
July 9, 2025 
 
Tesla, Inc. 
Board of Directors 
Attention: Brandon Ehrhart, Corporate Secretary and General Counsel  
Legal Department  
1 Tesla Road  
Austin, TX 78725 

RE: Request for Immediate AGM Notification 

To the Tesla Board of Directors, 

As Tesla shareholders responsible for more than US$1.5 trillion in assets under 
management, we are writing to express our deep concern regarding the lack of timely 
notice about the date and format of Tesla’s 2025 Annual General Meeting (AGM).  

To date, Tesla has not announced the timing of its AGM. 

Under Texas Business Organizations Code, Section 21.351, we would expect Tesla to hold 
an annual shareholders’ meeting at a time set in accordance with its bylaws and within a 
13-month period from the last meeting. As of today, Tesla has not provided public notice of 
its 2025 Annual General Meeting, even though the July 13 deadline —marking 13 months 
since the prior meeting — is fast approaching. This lack of transparency raises serious 
concerns about the company’s respect for shareholder rights. 

This delay is particularly troubling in light of the growing investor scrutiny Tesla faces: 

• A coalition of seven U.S. state treasurers, along with other treasurers who also sent 
separate letters, collectively overseeing hundreds of millions of dollars of 
investment in Tesla, have called on the company to strengthen board accountability 
and improve transparency to shareholders.1 

• A group of institutional shareholders with 7.9 million shares wrote to the Tesla 
board raising concerns about compensation, succession planning, outside board 
commitments and director independence.2 

• The American Federation of Teachers, under the leadership of President Randi 
Weingarten, has issued a public letter highlighting material governance concerns.3 

 
1 https://www.a4rg.org/our-voice/2025-04-17-letter-to-tesla-board-chair 
2 https://www.pionline.com/pension-funds/pension-funds-implore-tesla-board-get-elon-musk-back-work-amid-share-price-plunge/  
3 https://www.aft.org/sites/default/files/media/documents/2025/Letter_to_Chief_Fiduciary_Officer-April_2025.pdf 

https://www.a4rg.org/our-voice/2025-04-17-letter-to-tesla-board-chair
https://www.pionline.com/pension-funds/pension-funds-implore-tesla-board-get-elon-musk-back-work-amid-share-price-plunge/
https://www.aft.org/sites/default/files/media/documents/2025/Letter_to_Chief_Fiduciary_Officer-April_2025.pdf


An annual meeting provides shareholders with the opportunity to hear directly from the 
board about these concerns, and to vote for or against directors, the board’s approach to 
executive compensation, and other matters of material importance. 

We therefore urge the Board to immediately take the following steps: 

1. Publicly announce the date, format, and access details for Tesla’s 2025 Annual 
General Meeting. 
 

2. Ensure that shareholders are provided sufficient time and information to engage 
meaningfully in the governance process. 
 

As fiduciaries, we believe strong corporate governance and responsive board oversight are 
foundational to long-term company success. Tesla’s ongoing silence on the AGM is cause 
for concern. 

We look forward to your prompt attention to this matter. If you would like to discuss this 
with the signatories below, please contact me at kthomas@share.ca. 

Sincerely, 

Kevin Thomas 
CEO, SHARE 
 

SIGNATORIES 
 
Anna Hääger,  
Head of Responsible Investments  
Afa Försäkring 
 
Charlotte Grann,  
Senior ESG specialist 
Akademiker Pension 
 
Faith Ward 
Chief Responsible Investment 
Officer 
Brunel Pension Partnership 
 
Marie Payne  
Responsible Investment Officer 
Cardano 

Matthias Narr 
Head of Engagement 
Ethos Foundation 
 
Amy Carr 
Senior Shareholder Advocate 
Friends Fiduciary Corporation 
 
W. Andrew Mims 
Investor 
Goosewing Partners 
 
Sarah Takaki,  
Managing Director, Sustainable 
Investing 
Healthcare of Ontario Pension Plan 



 
Michael W. Frerichs 
Illinois State Treasurer 
 
Youssef Aroub 
Managing Director, Sustainable 
Investing 
Investment Management 
Corporation of Ontario 
 
Amir Hassan,  
ESG Specialist 
LD Pensions 
 
Martin Noven  
Executive Director 
Maryland State Retirement and 
Pension System 
 
Ellen Kunst 
Advisor, Responsible Investment 
MN 
 
Caroline Boden,  
Director of Shareholder Advocacy 
Mercy Investment Services, Inc. 
 
Brad S. Lander 
New York City Comptroller 
 
Elizabeth Steiner, MD 
Oregon State Treasurer 
 
Gregoire 
Board member 
Regenerative Ltd 
 
Jo Marie Chrosniak, HM,  
Coordinator 
Region VI Coalition for Responsible 
Investment 

 
 
Christopher Cox, 
Executive Director 
Seventh Generation Interfaith 
Coalition for Responsible 
Investment 
 
Carol Anne Smiith, HM,  
Pastoral Leader,  
Sisters of the Humility of Mary 
 
Tom McCaney 
Sisters of St. Francis of Philadelphia 
 
Tejal Patel 
Executive Director 
SOC Investment Group 
 
Brooke E. Lierman,  
Comptroller 
State of Maryland 
 
Stephen Whipp 
Senior Investment Advisor 
Stephen Whipp Financial 
 
Tulia Machado-Helland 
Head of Human Rights 
Storebrand Asset Management 
 
Aaron Bennett,  
Chief Investment Officer,  
University Pension Plan 
 
Ellen Pedersen, 
Senior Active Ownership Specialist 
Velliv 
 
Erick Russell 
Connecticut State Treasurer 

 


